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Proforma 22 Unit Apt. Complex

TREAT FINANCING AS CLEAR

HUGE UPSIDE IN RENTS

Income and Expense Summary  

624 MAIN ST. E. HAMILTON    

Asking Price $3,299,000 PRICE/UNIT.. $149,955

DESCRIPTION-  4 STOREY WALK-UP  VACANCY 0.50%

NO. OF UNITS-  22  AGE: 40 + years

CAP RATE: 3.48% DOWN PAYMT  

GRM: 16.06 %. DOWN 30%

R.I.O. #VALUE! Average rents 763.77$      

   REVENUE PER UNIT/YEAR Monthly Annual

RENTAL INCOME  $9,165.27 16,803$            201,636$          

LAUNDRY INCOME $218.18 400$                 4,800$              

GARAGE RENTAL  $0.00 -$                  -$                  

VACANCY BAD/DEBT $45.83 (84)$                  (1,008)$             

EFFECTIVE GROSS INCOME $9,337.63 17,119$        205,428$      

OPERATING EXPENSES  Monthly Annual

GAS HEAT  780$                 9,355$         

WATER  575$                 6,900$         

HYDRO ELECTRIC  350$                 4,200$         

INSURANCE  525$                 6,300$         

R.E.TAXES   3,480$              41,756$        

ELEVATOR  -$                  -$             

SUPERINTENDENT/MANGMT  1,000$              12,000$        

REPAIRS/MAINT. (estimated)  833$                 10,000$        

TOTAL EXPENSES 44.89% 7,543$         90,511$        

NET OPERATING INCOME 9,576 114,917



.



Many Recent Improvements

(list will be provided) 




