
GREAT INVESTMENT 
OPPORTUNITY

LARGE 2 BR. RESIDENTIAL APARTMENT AND NEWLY RENOVATED 

RESTAURANT

Asking $549,00.00



TOTALLY RENOVATED



INCOME AND EXPENSE BUDGET

 INVESTMENT PROPERTY FOR SALE

    

 627 KING ST EAST Hamilton

ASKING PRICE $549,000  PRICE/UNIT.. $274,500

DESCRIPTION-      3 STOREY- WALK-UPCommercial and Residential VACANCY 0.00%

NO. OF UNITS-  2  AGE: 50 +/- YEARS

CAP RATE: 4.87%  DOWN PAYMT  

GRM: 15.36 %. DOWN  

Net Return  %  

   REVENUE Monthly Annual Per Unit

RENTAL INCOME  FROM RESIDENTIAL 950$         11,400$        475$                 

 COMMERCIAL 2,028$     24,336$        225$                 

VACANCY BAD/DEBT -$              -$                  

Effective Gross Income  2,978$     35,736$        745$                 

OPERATING EXPENSES Monthly Annual Per Unit

Union Gas PAID BY TENANT 0 -$                  

Water/Hydro PAID BY TENANT -$         -$              -$                  

INSURANCE   167$         2,000$          250$                 

RENTAL PAID BY TENANT -$         -$              

R.E.TAXES 2017   417$         5,000$          625$                 

REPAIRS/MAINTENACE (Estimated) 167$         2,000$          250$                 

WAGES  -$         -$              -$                  

TOTAL EXPENSES 25.18% 750$         9,000$          1,125$               

INCOME BEFORE DEBT SERVICE 2,228$     26,736$        185.67$          

TENANT ON A 5 YEAR LEASE

TREAT MORTGAGE AS CLEAR

SELLER WILL CONSIDER SMALL VTB

Presented by INVESTPRO REALTY LTD.
Dino Nicosia, Broker of Record  905 870 5852 dino@investprorealty.com

Kandy Thompson, Sales Rep.  289 244 5627  Kandy@investprorealty.com


