
8 Unit Apartment Bldg., 
Fantastic Location, West  Hamilton
On Trendy Locke Street  South

Great Investment Opportunity

90 Locke Street South, Hamilton

Investpro Realty Ltd., Brokerage

Dino Nicosia, Broker P 905.870.5852

dino@investprorealty.com

Asking Price 
$809,000.00



Long Term 
Tenants

Apartments in Good Condition



8 UNIT  APARTMENT BUILDING

    

90 Locke Street South Hamilton

ASKING PRICE $809,000  PRICE/UNIT.. $101,125

DESCRIPTION-      3 STOREY- WALK-UP3 storey brick VACANCY 1.50%

NO. OF UNITS-  8  AGE: 50 +/- YEARS

CAP RATE: 4.24%  DOWN PAYMT $283,150

GRM: 13.71 %. DOWN 35%

Net Return  % 7%

   REVENUE Monthly Annual Per Unit

RENTAL INCOME  FROM RESIDENTIAL 4,993$     59,916$        624$                   

LAUNDRY -$         -$              -$                   

VACANCY BAD/DEBT (75)$         (899)$            (19)$                   

Effective Gross Income  4,918$     59,017$        1,230$                

OPERATING EXPENSES Monthly Annual Per Unit

UNION GAS 196$        2,348 294$                   

WATER/HYDRO 458$        5,500$          688$                   

INSURANCE   137$        1,648$          206$                   

RENTAL 24$          285$             

R.E.TAXES 2015   1,105$     13,265$        1,658$                

REPAIRS/MAINTENACE (Estimated) 167$        2,000$          250$                   

WAGES (Estimated) 167$        2,000$          250$                   

TOTAL EXPENSES 41.85% 2,058$     24,698$        3,087$                

INCOME BEFORE DEBT SERVICE 2,860$     34,319$        238.33$          

FINANCING Loan to Value AMOUNT INTEREST RATE  INTEREST PYMT

NEW MTG. TBA 65% 525,850$ 3.00% 15,842$          

SECOND MTG.   -$         0% -$               

TOTALS 525,850$ 15,842$          

CASHFLOW SUMMARY Monthly Annual

NET OPERATING INCOME 2,860$     34,319$        

INTEREST CHARGES 1,198$     14,380$        

 PRINCIPAL PAYMENT 1,357$     16,287$        

CASH FLOW 304$        3,652$          

 NET RETURN 1,662$     19,939$        

 

     RENT ROLL

90 LOCKE STREET SOUTH

Unit # TYPE Monthly Charge

7a 1 br 550.00$            

7b 1 br 700.00$            

6 1 br 563.00$            

5 1 br 565.00$            

4 1 br 583.00$            

3 1 br 632.00$            

2 bach. 700.00$            

1 1 br 700.00$            

   

Total Monthly 4,993.00$            


